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Aims and content 

This course is designed to introduce students to two major forms of modern business and the 
challenges that they create. It will examine: the growth and operation of corporate groups and 
corporate networks; the problem of ‘judgment-proofing’, whereby businesses try to escape 
legal liabilities through the structuring of business relations; the asbestos tragedy and other 
mass-torts; and various statutory and common law rules that have attempted to deal with the 
problem of judgment-proofing. The focus of the course is upon different models of liability but, 
so far as is relevant, is grounded in UK and US law.  

This course should be of interest to those students who are curious about ‘big business’, the 
problem of mass-torts, and the interaction of business and law. It will appeal to students who 
enjoy interdisciplinary study because it ranges over law, business, sociology and legal 
philosophy.  

Learning outcomes  

Upon completion of this course, students should be able to: 

• Describe the economic and legal reasons for the growth and divisionalisation of large-
scale businesses 

• Explain the structuring of corporate group and network relations and the problems to 
which this gives rise 

• Analyse and critique statutory and common law solutions to the problems of corporate 
groups and networks 

• Describe and explain proposals for the extension of liability in corporate groups and 
networks and assess their suitability 

Syllabus 

Seminar 1: Introduction and Economics of Business Divisionalisation 

Seminar 2: Separate Legal Personality and Limited Liability: The Law of Divisionalisation 

Seminar 3: Group Structure and Operation 

Seminar 4: Network Structure and Operation 

Seminar 5: Judgment-proofing and Avoidance of Liability 

Seminar 6: Statutory Liability Schemes 

Seminar 7: Enterprise Liability 

Seminar 8: Piercing the Corporate Veil 

Seminar 9: Duties of Care and Common Law Actions 

Seminar 10: Shareholder and Other Extended Liability Proposals 

Seminar 11: Conclusions 

 


